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us skilfully enough to the practical ideal of a steeply
graduated income tax, which shall discreetly stop
short of being " Procrustean." It was not part of
Mr. Jones's thesis to explore what might perhaps
be called the " subliminal self " of taxation, though
he gives us some hints !

The irresponsible preface-writer is puckishly im-
pelled to inquire, What would happen to the Budget
of the United Kingdom if the thousand richest
millionaires of the world, " worth " in the aggregate
perhaps two hundred and fifty millions a year,
suddenly presented all their wealth to the Chancellor
of the Exchequer, as eccentric testators of small sums
occasionally do; and if the annual income thus
transferred proved just sufficient to defray the present
total cost of national and local administration ?
We could then afford to abolish, in one wild night
of joyous revolution, all our rates and taxes. Should
we do so ? The question is worth pondering over.
Some people would recall what happened when
gin was untaxed, and there might be drawbacks
to universally untaxed dogs and unlicensed guns.
Moreover, why because the nation had collectively
become richer, should it bestow largess on an arbi-
trarily selected minority of individual property
owners by letting them off tithe and land-tax ?

If the community took time to think the matter
out, and managed, somehow, to escape the influence
of these property owners, it is conceivable that it
might find that there were very few taxes worth
abolishing, even if their revenue were not required